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E.O. 11652: N/A 
TAGS: EMIN BE GV IT 

SUBJECT: EXPLOITATION OF DIAMONDS IN GUINEA 
REF: CONAKRY 1158, JULY 18 1943 (NOTAL) 

1. BELGIAN CHARGE VERMAUT TOLD US MAY 16 THAT GUINEANS NOW VERY 
CLOSE TO FORMING MIXED COMPANY TO EXPLOIT GUINEA'S DIAMOND 
DEPOSITS. COMPANY WILL STILL INCLUDE PARTICIPATION OF GOG AND 
BELGIUM FIRM S.A. BASSE SAMBRE, WITH ADDITION OF PRIVATE ITALIAN 
CONCERN WHICH WILL PROVIDE NECESSARY CAPITAL. BELGIUM FIRM'S 
CONTRIBUTION WOULD CONSIST OF TECHNICAL EXPERTISE IN OPERATION 
OF MINES. 

2. GUINEA S DIAMOND DEPOSITS, ACCORDING TO VERMAUT, ARE LOCATED 
NEAR TOWN OF BANANKORO IN DISTRICT OF KEROUANE. EXPLOITATION 
OF DIAMONDS WILL NOT PRESENT SAME MAJOR PROBLEMS, OBVIOUSLY AS 
EXPLOITATION IRON ORE OR BAUXITE. MINING CAMP WILL HAVE TO BE 
CONSTRUCTED, AS WELL AS IMPROVEMENT OF DIRT TRACK OVER MOUNTAINS 
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KISSIDOUGOU AND CONAKRY). SOME EQUIPMENT REPORTEDLY ALREADY 
IN PLACE FROM PREVIOUS VENTURES. 

3. ACCORDING VERMAUT, GUINEAN DIAMONDS ARE HIGH QUALITY; 

WILL BE USED FOR JEWELRY AND NOT INDUSTRIAL USE. ITALIAN CONCERN 
INVOLVED (WE DO NOT KNOW NAME) REPORTEDLY INTENDS MARKET DIAMONDS 
IN FLORENCE. 

4. VERMAUT EXPECTS THAT AGREEMENT WILL BE SIGNED FORMING MIXED 
COMPANY WITHIN NEXT TWO WEEKS. 

5. EMBASSY WILL FOLLOW UP TO OBTAIN FURTHER DETAILS INCLUDING 
EXTENT OF INVESTMENT AND ANY POSSIBILITIES US PARTICIPATION, 

IF THERE IS INTEREST. 

MACDONALD 
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